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SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 MAﬁCH 2021

| The Directors present the sumntary fnancial information of Leam Africz Fle, 35 a1 and for the wyear cncded 31
March 202 1. This summary financial informatieds is desived froan the full Snenciul slatements for the year ended
31 March 2021, and is not the [l financial statements of the Compamy. The Company's Independent Auditors
|| issweed an angualiffed audit epinion. : :

|| SUMMARY STATEMENTS OF FINANGIAL POSTION

31 M
s "d:i'zl?ﬂ;;l 31 Mnrch"Jl.gg
NOMN-CURRENT ASSETS =
Property, Flant and equipment 220,849 276,142 |
i Investment property 322,657 747,010 §
i Right of use asset 14,017 20,884 |
i Intangible asset 12,189 7,341 H
Deterred tax assot 20 468 161,097 |
750,180 1,213,374 §
CURRENT ASSETS ]
Inventories 2042 415 2,403,570
Trade and olher receivables 1.192354 1,204,430
Prepaymant and olher assats 23,6855 14,017
Cash and short term deposit S0, 7O 177 B0
; 3,677,034 3,700,867
i Total Assets 4,467 224 5013241 4
E EQuITY :
¢ lzsued shara capital . 385,725 385,725
Share pramium 1,840,214 1,940,214 ]
Asset revaiuation reserve BY, 703 B7,7
Refained Earnings 835,132 712,623 |
I ' 3,228,774 3,106,265
LIABILITIES
Trade and other payables . 875,412 1,514,006 |
L Income tax payable 193,788 204070 |
L Provisions : 46,097 57,368 |
Interest bearing loans and bamowings 22 653 130,612 |
1,238,450 1,908,975
|| Total equity and Liabilities 4. 457,324 5,013,241 §
| SUMMARY STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 1
: : - : — 31 March, 2021 31 March, 2020 [
E N'O0D M'ODD
|| Prodit before Income tax 282,088 223,900 4
| Income tax expanse 1121,008) {143.808) ¢
Profit for the year 161,082 70,802 |
|| Other Comprenensive Income nat ot tax - R
i Total comprehensive income for the year net of tax 161,082 79,802 |
! Basic eamings per share {in kaba) 21 10 §

b The financial statements were approved by the Board of Directors on 24 Juse 2021 and sigoed om it Txchalf b

i g T E; :
¢ hlef Emeke Iwerchon Alhall Hassuwn 5. Bala irs. Cordelia Ofcile
Chairmam Managing [irecior Finance Drirector
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i
Independent Auditor's Report ;
to the Members of Learn Africa Plc 1

| Report on the Summary Financial Statements

i Opinlon
The surmmary financial statcmonts which comprise the summarny sialemenis af financial position asat 31 March 2021 ¢
and the summary statanents of profit or los and other comprehénsive income are derivied from the [inamcial

statements of Learn Africa Plo ("the Company™} for the year ended 31 March 2421, i]

I our opinion, the sceompanying semamary financial stalements arc consistent, in all matcrial reapects, with the {4
finaocial stalemcnts propared in aceordance with Intesnational Finaoeial Reporting Swndards, the relevant :
provisions of the Companies and Allied Matters Act, 2020 and in cempliasee with the Financial Reponing Council |
Act Mo, &, 20011,

We expressed an unqualified opinion on the fnancial statements in our report dated 30 June 2021. That repot also|
inchades the communication of key audit matiers which include, sxpected credit Joss (BCL} assessment on trade
receivables and valuton of investmen| properiics.

summary audited financizl statermnents

The semmary sialements of financial position and summary statements of profit or loss and other comprehensive

income do not present and sonin all the disclosures required by the International Financial Reporting Stancards, the

relcvant pravisions of the Companies and Allied Matters Act, 2020 and in compliance with the Financial Reporting 2

Coungil Act Mo, 6, 2011, applied in the preparation of the financial staements of the Company. The summa
financial statements should be read i copjunction with the full financial statements for the year ended 31 March

i RO B

Directors’ responsibility for the summary financial staternants

The directors are responsible for the preparation and fair presentation of these summary financial stalements i
E accordance with the Imiernalional Financial Reperting Standards, the provisioos of the Companics and Altied?
Matters Act, 2070 and m compliance with the Financial Reporting Council Act No. 6, 2011 and for sech internal i
control a5 the Dizeetors determing is neccssary to enable the preparsion of financial stalcments thit are free from ¥

i i ahether diae o frawd or crmor.

Auditors’ responsibility for the summary financial statements ]
O responsibility s 80 gxpress an opinion on the summary financial stalements bascd oo our audil, We condecred 5
our audit in accordanse with International Standards on Auditing (154 $10) "Engagement 10 Beport on Swmmary
Financial Stalements”.

| Report on Other Legal and Regulatory Requirements ]
| In sccordance with the rogquirement of the Gifth Scheduls of the Companics and Allied Matters Act, 2020, we confirm ff

* We have obtained all the informarion and explanations which to the best of our knowledgs and beliel were §
necessary for the purpose of our adit il
* In oz opinios, proper books of acoount have been kept by the Company, in st far as it appears from our |
examination of those books; and £
*  The company’s stalement of financizl position and statements of profit or loss and ather comprehensive income |
are in agreerment with the baoks of account, :

n-ﬁa. Lot
QuHTTn Alebioss, FOA
FROZ012ACAN DRG00000E 45




